Village of Hines Creek Council
Request for Decision (RFD)

Meeting: Regular Council Meeting

Meeting Date: January 11, 2021

Originated By: Kim Kuntz, Administrative Assistant

Title: Unfinished Business —- MAP Review Legislative Gap Progress
File: 1220

BACKGROUND/PROPOSAL:

As aresult of the Municipal Accountability Program conducted on June 3, 2020 the
Village was given a list of deficiencies to correct. A timeline was created listing dates for
each deficiency to be corrected by, 1 policy is scheduled to go to the January 11, 2021
council meeting.

DISCUSSION
L. Policy 200-37 Financial Statement Policy-Section 276 of the MGA states that
Financial Statements need to be completed annually and then made available to

the public by May 1% of each year. This policy outlines the criteria and the
method for doing so.

RECOMMENDED ACTION:

That Council reviews Policy 200-37 and provides feedback.

Initials show support- Reviewed by: (|~ Manager: CAO. AW ‘




VILLAGE OF HINES CREEK

POLICIES AND PROCEDURES MANUAL

ADMINISTRATION

TITLE: Financial Statement Policy
POLICY NUMBER: 200-37

EFFECTIVE DATE:

POLICY STATEMENT:

To facilitate accountability and transparency annual audited financial statements will be completed and
made available to the public. These statements can be requested in person at the Village office, or be
found on the Village’s website for anybody to view.

Section 276 of the MGA states that:

(1) Each municipality must prepare annual financial statements of the municipality for the
immediately preceding year in accordance with:
(a) Canadian generally accepted accounting principles for municipal governments, and
(b) Any modification of the principles or any supplementary accounting standards or
principles established by the Minister by regulation.
(2) The financial statement must include:
(a) The Village of Hines Creek’s debt limit, and
(b) The amount of debt carried by the Village as defined under section 271 of the MGA.
(3) By May 1 of each year, the Village must make available to the public:
(a) The financial statement, or a summary of it
(b} The auditor’s report of the financial statements.

END OF POLICY
APPROVED:

AMENDED
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